
 

CAFRAL Virtual Learning Program on  

Detection, Investigation and Prevention of Financial Fraud 

& Crime 

 

 

 

Background: Frauds reported by banks and financial institutions increased 159% 

by value to Rs 1.85 lakh crore from Rs 71,543 crore in 2018-19. By volume, the 

increase in 2019-20 was 28% (8,707 cases) as per data released by Reserve Bank 

of India (RBI) in its annual report. The frauds emanated largely from the loan 

portfolios (98 %). Moreover, lags in detection (and consequent reporting) of frauds 

averaged 24 months with the gap widening to 63 months for large value frauds of 

more than Rs.100 crores.  
 

The size and volume of frauds reported is reflective of the inadequacies in fraud 

and crime risk mitigation despite the adoption and use of newer controls, 

technologies and surveillance systems. Apart from the absence of a robust Early 

Warning System (EWS), the poor outcomes could be because the investigation 

exercises did not provide actionable feedback for strengthening internal controls 

and fraud risk management or the feedback though actionable was not used to 

design robust surveillance & warning systems aided by durable institutional 

memory. 
 

Objective of the Program: This CAFRAL Virtual Learning Program will cover 

the regulatory and supervisory developments in relation to fraud and financial 

crime, revisit the basics of fraud & financial crime investigations and explore the 

emerging trends in fraud risk management, more particularly the use of EWS for 

prevention and detection.  This VLP will, among others, focus on the need to build 

fraud prevention capacity of banks based on substantive outcomes of 

investigations and forensic audits.  

 

Date: September 28 – 29, 2020 
 

Time: 10:30 AM – 04:30 PM 
 

Platform: CISCO Webex 
 

Type: Virtual Learning Program 
 

Program Fee: Rs.7000/-+ taxes per 

participant 

 

Participants’ Profile  
 

Senior Officers of banks, financial 

institutions and NBFCs associated 

with financial fraud & crime risk 

management, monitoring and 

reporting frauds and financial 

crimes, operational risk 

management, investigation of frauds 

and financial crimes, internal audit, 

and compliance. 

 

Nominations now open 

For filing online nominations, 

please click on the link below 

http://cafral.org.in/Upcoming-

Programs.aspx 

 

Coverage 

1. Trends in financial frauds and crimes: Dimensions & directions  

2. Regulatory developments and supervisory concerns on financial crimes 

and frauds 

3. Fraud risk management : Implementing an effective Early Warning 

System (EWS) 

4. Operational Risk Management: How can it mitigate financial crime and 

fraud risk 

5. Investigation of financial frauds and crimes: Tools, techniques and 

technologies 

6. Analysis of fraud cases: Lessons learnt & forgotten 

7. Fraud and Money Laundering: Patterns, complexities and connections 

8. Forensic investigations: Use of technology in forensic audit  

9. Forensic Accounting: How is it different from forensic audit and how to 

use it for fraud prevention 

 

 

Last date for filing nomination 

September 27, 2020 

 

For more program details, contact: 

 

Pramod Kumar Panda 

Senior Program Director 

Mob: +91 91300 14460 
Email: pramod.panda@cafral.org.in 

 

 

Pushpalata Nadar 

Program Officer 

Mob: +91 77095 75481 

Email: pushpalata.nadar@cafral.org.in 

Program Conditions 

 Program fee is payable before the program.  

 Nomination may be cancelled up to two days before the program. 

 Banks may depute another Officer if the nominated officer cannot attend the 

program. 

Centre for Advanced Financial 

Research and Learning 

(CAFRAL) 

C-8 / 8th Floor, RBI Building, 

BKC, Bandra (E), Mumbai – 400 051 

www.cafral.org.in 
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