Program for statutory auditors of banks on asset SJ\' CAFRAL

classification and provisioning P\ ReRiimoemine o
Objective of the Program Date: ~ November 26, 2019
India’s banking sector has been facing a large overhang of balance sheet | Time: 9.00 — 18.00 Hirs.

stress in recent times. The persisting deterioration in asset quality has | \Venue: ~ Rendezvous, Taj Mahal Palace,
necessitated sharp increases in provisions and for the first time since Apollo Bunder, Colaba, Mumbai
1993-94, the banking system as a whole, particularly driven by public | TYPe: Non - Residential

sector banks (PSBs), has started registering losses. As regulator and |program Fee: 25,000 INR + GST

supervisor, the Reserve Bank’s approach to the revival of the banking

system has been timely recognition of stressed assets and adequate | participants’ Profile
provisioning to take care of the expected losses. The asset quality review | Statutory auditors of banks.
(AQR) exercise carried out by the Reserve Bank identified lot of assets

which had not been properly classified and which in turn had led to
inadequate provisioning. The responsibility for correct classification of Last date for filing nomination
assets and provisioning has to be shared by statutory auditors, who November 15, 2019

through their audits have to ensure that the regulatory guidelines relating
to asset quality and provisioning are properly followed and balance
sheets of banks truly gives a true and fair picture of their financial Nominations now open

position. The objective of the program is to provide a platform to auditors | For filing online nominations, please click

. . . . e on the link below
to discuss the major reasons for divergences in asset classification and http://cafral.org.in/Upcoming-Programs.aspx

provisioning by way of discussion with regulator and supervisor and also

share their experiences.

For more program details, contact:

M P Baliga Pushpalata Nadar Charulatha Ramesha
Senior Program Director Program Officer Program & Relationship Officer
Tel: +91 22 2657 1042 Tel: +91 22 2657 1014 Tel: +91 22 2657 1036
Mob: +91 9820764986 Mob: +91 7709575481 Mob: +91 9049045810

Email: mpbaliga@cafral.org.in Email: pushpalata.nadar@cafral.org.in Email: charulatha.ramesha@cafral.org.in

Program Conditions

e Program fee is payable before the program.

¢ Nomination may be cancelled up to five days before the program.

e The organisation may depute another auditor for the program if the nominated auditor cannot attend the program

Centre for Advanced Financial Research and Learning
(CAFRAL)
C-8/ 8th Floor, RBI Building,
BKC, Bandra (E), Mumbai — 400 051
www.cafral.org.in
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